CITY OF SCHULENBURG

SCHULENBURG, TEXAS

JANUARY 12, 2011

The City Council of the City of Schulenburg met in a special session on Wednes-day, January 12, 2011 at 5:00 p.m. in the City Hall Multi-Purpose Meeting Room.  Mayor Roger Moellenberndt, Alderman Rodney Gresser, Alderman Douglas Behlen, Alderman Johnny Fowlkes, Alderman Brenda Rehak and Alderman Leo Kopecky were present.  City staff present were Tami Blaschke-Walker and Julie Cernosek.  Visitors included Deb Kunkel, Ann Burger-Entrekin, Bob Schmidt and Tim Robertson.

Representatives of First Southwest Co. met with Council to update them on the sale of bonds to fund improvements at the City’s Babylon Sewer Plant and to re-view the City’s existing bonds.

Ann Burger-Entrekin, managing director of First Southwest, San Antonio, present-ed detailed information concerning the financial market, Schulenburg’s financial analysis and studies of comparable municipalities.  She detailed various options for issuance of bonds for funding of the City’s wastewater treatment plant and a water well.  Preliminary figures indicate a bond issuance of around $2.5 million would be required.

Council unanimously agreed to authorize First Southwest to proceed with the is-suance.  In accordance with the Certificate of Obligation timeline, Council will now consider adoption of a resolution directing the publication of Notice of Intention to issue Certificates of Obligation.  A special meeting for that purpose will be set for Wednesday, February 9th at 5:00 p.m. in the City Hall Multi-Purpose Meeting Room.

Council adjourned into an executive session at 6:02 p.m.

Council came back into open session at 6:55 p.m.

Alderman Kopecky made a motion to adjourn the meeting at 6:55 p.m.  Alderman Gresser seconded it, which was adopted unanimously. 
